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Business Wire - Press Release

CO-OP Financial Services
Selects mFoundry Platform to
Deliver Mobile Banking to Credit
Union Members
10.22.08, 9:51 AM ET

Mobile financial services leader,
mFoundry today announced that CO-OP
Financial Services has selected
mFoundry's(R) financial services platform
to deliver mobile banking offerings to
credit unions. The service will allow credit
union members to verify balances, view
transaction history, transfer funds among
their accounts, and more--all through the
use of their cellular phones.

CO-OP Financial Services is the nation's
largest credit union service organization.
With 3,000 credit union members, 28,000
surcharge-free ATMs, 3,500 shared
branch locations, over 120 million monthly
transactions and 26 million cardholders,
CO-OP Financial Services is the leading
credit union EFT, shared branching
network, and processor in the U.S.
financial services industry.

Requiring minimal set-up, the mFoundry platform will integrate into
CO-OP Shared Branching's Next Generation Network (NGN) switch to
provide mobile banking to members of all credit unions participating in its
network.

"mFoundry offers security, flexibility and the ability to quickly scale to
meet the demands of our credit union members in a cost effective
manner," said Stan Hollen, President/CEO of CO-OP Financial Services.
"The mFoundry platform is superior to an EFT based solution since it will
utilize the expanded transaction set available only through our NGN
switch."

"CO-OP Financial Services continuously strives to bring its credit union
members leading products and services," said Drew Sievers, chief
executive officer and cofounder of mFoundry. "As the nation's largest
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credit union service organization, CO-OP Financial Services will further
extend mFoundry's reach into the important credit union market."

mFoundry has partnered with financial service leaders such as Fidelity
National Information Services, the largest bank technology provider in
the U.S., ACI Worldwide, First Data, NCR, and others to provide mobile
financial services to banks and credit unions of all sizes. mFoundry's
platform has the ability to integrate with a variety of bank systems, giving
financial institutions the ability to choose how best to deploy their mobile
banking offering.

About Co-Op Financial Services

Established in 1981 and located in Rancho Cucamonga, Calif., CO-OP
Financial Services (formerly CO-OP Network) is the nation's largest
credit union service organization. Wholly owned by its credit union
shareholders, CO-OP Financial Services provides volume discounts on
products and services that include ATM network access, ATM
processing, debit/card services and shared branching. With nearly 3,000
credit union members, 28,000 surcharge-free ATMs (including 9,000
deposit-taking), 3,400 shared branch locations,120 million-plus monthly
transactions and 26 million cardholders, CO-OP Financial Services is the
No. 1 credit union EFT network and processor in the U.S. financial
services industry. CO-OP Financial Services' membership has access to
800,000 ATMs worldwide through links to NYCE, STAR, Cirrus, Pulse
and Plus.

About mFoundry

mFoundry provides a comprehensive mobile banking and payments
solution for banks, credit unions, processors and operators. With specific
programs for financial institutions of all sizes, the out-of-the-box platform
supports full service mobile banking and mobile payments and serves as
an ideal foundation for mobile wallets. The platform has been adopted by
some of the largest banks, mobile operators and bank technology
providers in the U.S.

mFoundry is based in the San Francisco Bay Area and has been
recognized as one of "10 Emerging Wireless Players to Watch" by IDC
as well as the top "Tech Company to Watch" by Bank Technology News.
For more information on mFoundry, please visit www.mfoundry.com.
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